Joint Venture Update

Date: [Insert Date]
Dear [Partner's Name],
I hope this message finds you well. As we continue to progress in our joint venture, | wanted to

take a moment to provide you with an honest update regarding our current status and any
challenges we may be facing.

Project Overview
As of today, we have achieved the following milestones:
e [Milestone 1]

e [Milestone 2]
e [Milestone 3]

Current Challenges

While we have made significant progress, we are encountering some challenges:

« [Challenge 1] - [Description]
e [Challenge 2] - [Description]

Proposed Solutions
To address these challenges, | propose the following solutions:

e [Solution 1]
e [Solution 2]

Your insights and suggestions would be extremely valuable as we navigate these issues together.
Please feel free to share your thoughts at your earliest convenience.

Thank you for your continued partnership and commitment. | look forward to our collective
success.

Sincerely,

[Your Name]

[Your Position]

[Your Company]

[Your Contact Information]



