Construction Project Loan Update

Date: [Insert Date]

To: [Lender's Name]

From: [Your Name/Company Name]

Subject: Update on Construction Project Loan
Dear [Lender's Name],

I hope this message finds you well. I am writing to provide you with an update on the progress of
our construction project and the status of our loan.

As of today, we have completed [insert percentage]% of the project. Key milestones reached
include:

e [Milestone 1 Description]

e [Milestone 2 Description]

e [Milestone 3 Description]
We are currently on schedule and anticipate meeting the projected timeline. However, we have
encountered [mention any issues, if applicable], and we are actively working to address these
challenges.
Enclosed, please find the latest financial statements and budget reports for your review.

Thank you for your continued support and understanding. Please feel free to reach out if you
have any questions or require additional information.

Sincerely,

[Your Name]

[Your Position]

[Your Company Name]

[Your Contact Information]



