
Letter of Concern Regarding Reverse 

Mortgage Implications 

Date: [Insert Date] 

[Your Name] 

[Your Address] 

[City, State, Zip Code] 

[Your Email] 

[Your Phone Number] 

To Whom It May Concern, 

I am writing to express my concerns regarding the implications of reverse mortgages, 

particularly in relation to the financial well-being of seniors and their heirs. While I understand 

that reverse mortgages can provide much-needed funds to those aged 62 and older, there are 

several factors that require careful consideration. 

Firstly, the potential impact on inheritance for heirs is a significant concern. It is important to 

understand that the loan must be repaid, typically through the sale of the property, which could 

diminish the assets passed on to loved ones. 

Furthermore, the costs associated with reverse mortgages, including fees, interest, and 

maintenance obligations, can accumulate over time, potentially reducing the equity in the home 

more rapidly than anticipated. 

Additionally, I am worried about the implications for housing security. If the borrower fails to 

meet the terms of the loan, such as maintaining the home or paying property taxes, it could lead 

to foreclosure. 

In light of these concerns, I urge potential borrowers to seek independent financial advice and 

consider all alternatives before proceeding with a reverse mortgage. It is crucial to have a clear 

understanding of the long-term ramifications of such financial decisions. 

Thank you for your attention to this important matter. 

Sincerely, 

[Your Name] 


