
Loan Increase Justification Letter 

To Whom It May Concern, 

I am writing to formally request an increase in my loan amount for the purpose of debt 

consolidation. My current financial situation necessitates this adjustment, as I aim to streamline 

my existing debts into a single, manageable payment. 

Over the past few months, I have encountered unforeseen expenses that have impacted my 

financial stability. Consolidating my debts will not only ease my financial burden but also allow 

me to improve my credit score by making timely payments on a single loan. 

Here are the key reasons supporting my request: 

• Reduction of overall interest rates by consolidating high-interest debts. 

• Simplification of monthly payments into one manageable sum. 

• Improvement of credit score through consistent payment history. 

Thank you for considering my request. I am hopeful for a favorable response and am willing to 

provide any further information that may assist in this process. 

Sincerely, 

[Your Name]  

[Your Address]  

[Your Phone Number]  

[Your Email Address] 


