Request for Understanding Loan Default
Penalties

Date: [Insert Date]
[Your Name]

[Your Address]

[City, State, Zip Code]
[Email Address]

[Phone Number]

[Lender's Name]
[Lender's Address]

[City, State, Zip Code]

Dear [Lender's Name],

I hope this message finds you well. I am writing to request clarity regarding the penalties
associated with defaulting on my loan, account number [Insert Account Number].

Due to unforeseen circumstances, | am concerned about the potential impacts of default. I would
appreciate it if you could provide detailed information regarding:

o The specific penalties that apply to my loan in case of default
e The process for handling loan defaults
e Any potential alternatives to mitigate penalties

Understanding these factors is crucial for me to manage my financial responsibilities effectively.
Thank you for your attention to this matter, and I look forward to your prompt response.

Sincerely,

[Your Name]



