
Loan Agreement Letter 

Date: [Insert Date] 

To, 

[Lender's Name] 

[Lender's Address] 

Dear [Lender's Name], 

Subject: Family Loan Agreement 

I hope this letter finds you well. I am writing to formally document our agreement regarding the 

loan amount of [Insert Amount] that I am borrowing from you. This loan will be utilized for the 

following purposes: 

• [Purpose 1, e.g., medical expenses] 

• [Purpose 2, e.g., home renovation] 

• [Purpose 3, e.g., educational expenses] 

The repayment of this loan will be made in installments over a period of [Insert Time Frame], 

with the first payment due on [Insert Date]. Please find the repayment plan as follows: 

1. Amount for the first installment: [Insert Amount] due on [Insert Date] 

2. Amount for the second installment: [Insert Amount] due on [Insert Date] 

3. ... 

Thank you for your support and understanding. I appreciate your assistance during this time. If 

you have any questions, please do not hesitate to reach out. 

Sincerely, 

[Your Name] 

[Your Address] 

[Your Contact Information] 


