Home Equity Loan Refinance Suggestion
Letter

Date: [Insert Date]
[Your Name]
[Your Address]
[City, State, ZIP Code]
[Recipient's Name]
[Recipient's Title]
[Bank/Company Name]
[Address]
[City, State, ZIP Code]
Dear [Recipient's Name],
| hope this letter finds you well. I am writing to suggest a refinancing option for my existing
home equity loan. Given the recent changes in interest rates and market conditions, | believe it
may be beneficial to explore refinancing my current loan to secure a lower rate and reduce my
monthly payments.
My current home equity loan details are as follows:
e Loan Amount: [Insert Amount]
o Interest Rate: [Insert Rate]
e Current Monthly Payment: [Insert Payment]
| have researched available options and found that refinancing may allow me to save [Insert
Estimated Savings] over the life of the loan. | would greatly appreciate the opportunity to discuss
this further and explore viable options together.
Thank you for considering my suggestion. | look forward to your prompt response.

Sincerely,

[Your Name]



[Your Phone Number]

[Your Email Address]



