2023 Real Estate Market Overview

Dear [Recipient's Name],

| hope this letter finds you well. As we navigate through 2023, the real estate market continues to
show dynamic changes influenced by various economic factors. Here is a brief overview of the
current trends and predictions in our local market:

Market Trends

e Increased demand for suburban properties.
o Rising interest rates affecting buyer affordability.
« Continued shortage of housing inventory.

Price Movements

As of [date], median home prices have seen an increase of [percentage] compared to last year,
with the average days on market sitting at [number] days.

Looking Ahead

Experts predict that as we move towards the end of the year, we may see a stabilization of prices
coupled with a gradual increase in inventory.

Should you have any questions or need personalized insights regarding your real estate needs,
feel free to reach out.

Best regards,

[Your Name]

[Your Title]

[Your Company]

[Your Contact Information]



