Explanation of the Underwriting Process

Dear [Borrower's Name],

Thank you for your application for a mortgage loan with [Lender's Name]. As your mortgage
underwriter, | would like to take a moment to explain the underwriting process and what you can
expect moving forward.

What is Underwriting?

Underwriting is the process by which we evaluate your loan application to determine if it meets
the lender's guidelines and criteria for approval. This involves assessing your financial
information, credit history, and the property you are purchasing.

Steps in the Underwriting Process:

1. Review of Application: I will carefully review your completed application and the
submitted documentation.

2. Verification of Information: The information you provided will be verified, including
income, employment, and assets.

3. Credit Analysis: A thorough analysis of your credit report will be conducted to assess
your creditworthiness.

4. Property Appraisal: An appraisal will be ordered to determine the property's value and
ensure it meets loan requirements.

5. Final Decision: Based on the above factors, a decision will be made regarding your loan
approval.

Timeline.

The underwriting process typically takes [insert timeframe, e.g., 3-5 business days] from the time
all necessary documentation is received. We appreciate your patience during this time.

If you have any questions or need further clarification regarding the underwriting process, please
do not hesitate to reach out to me directly.

Thank you for choosing [Lender's Name]. We look forward to assisting you with your mortgage
loan.

Sincerely,

[Your Name]
Mortgage Underwriter
[Lender's Name]
[Contact Information]



