Balloon Mortgage Payoff Options

Date: [Insert Date]

To: [Recipient's Name]

Address: [Recipient's Address]

Dear [Recipient's Name],

| hope this letter finds you well. I am writing to discuss the options available for paying off the

balloon mortgage that is set to mature on [Insert Maturity Date]. As we approach this important
date, it is crucial to explore the available alternatives to ensure a smooth transition.

Payoff Options:

o Full Payoff: This option involves paying the remaining principal amount in full by the
maturity date.

« Refinancing: You may consider refinancing the loan into a new mortgage to extend the
repayment term.

« Partial Payoff: Paying a portion of the principal while renegotiating the remaining
balance terms.

o Loan Modification: Modifying the current loan terms to better suit your financial
situation.

I would like to schedule a meeting to discuss these options in detail and determine the best
course of action for your specific circumstances. Please let me know your availability for a
discussion.

Thank you for your attention to this matter. | look forward to your prompt response.
Sincerely,

[Your Name]

[Your Title]

[Your Company]

[Your Contact Information]



