
Financial Goal Setting for Home Purchase 

Date: [Insert Date] 

[Your Name] 

[Your Address] 

[City, State, Zip Code] 

[Email Address] 

[Phone Number] 

Dear [Recipient's Name], 

I hope this letter finds you well. I am writing to outline my financial goals regarding the purchase 

of a new home. As we all know, buying a home is a significant milestone, and I want to ensure 

that I am adequately prepared to make this investment. 

Financial Goals 

1. Establish a Budget: I plan to develop a comprehensive budget that includes all current 

expenses, savings, and anticipated costs of homeownership. 

2. Save for a Down Payment: My goal is to save [insert amount] for a down payment by 

[insert date]. I will allocate [insert monthly contribution] towards this savings goal. 

3. Improve Credit Score: I aim to improve my credit score to [insert target score] by 

[insert date], ensuring better mortgage rates. 

4. Research Financing Options: I will research mortgage options and get pre-approved for 

a loan by [insert date]. 

5. Emergency Fund: It is essential to maintain an emergency fund of [insert amount] to 

cover any unexpected home ownership costs. 

By adhering to this plan, I am confident that I will be able to purchase a home that fits my needs 

and financial situation. I appreciate your support and guidance as I work towards achieving this 

goal. 

Thank you for your time. 

Sincerely, 

[Your Name] 


