
Financial Goal Setting for Debt Reduction 

Date: [Insert Date] 

Dear [Recipient's Name], 

I hope this letter finds you well. I am writing to outline my financial goals, specifically focusing 

on debt reduction. As part of my commitment to achieving financial stability, I have set the 

following objectives: 

1. Assess Current Debt Situation 

List all sources of debt, including balances, interest rates, and minimum payments. 

2. Create a Monthly Budget 

Establish a budget that allocates a significant portion towards debt repayment, while still 

covering essential living expenses. 

3. Set Specific Repayment Goals 

My aim is to reduce my debt by [insert percentage or amount] within [insert time frame]. This 

will include prioritizing high-interest debts first. 

4. Increase Income Sources 

I will explore opportunities to increase my income through part-time work or freelance projects 

to expedite my debt repayment process. 

5. Monitor Progress 

I plan to review my progress on a monthly basis and adjust my strategy as needed to ensure I 

stay on track. 

Thank you for your support as I embark on this journey to financial freedom. I believe with 

diligence and determination, I can successfully reduce my debt and achieve my financial goals. 

Sincerely, 

[Your Name] 

[Your Contact Information] 


