Home Equity Loan Interest Rate Explanation

Date: [Insert Date]

[Your Name]
[Your Address]
[City, State, ZIP Code]

[Recipient Name]

[Recipient Title/Position]
[Bank/Financial Institution Name]
[Bank Address]

[City, State, ZIP Code]

Dear [Recipient Name],

| hope this letter finds you well. I am writing to seek clarification regarding the interest rate
associated with my home equity loan. After reviewing the terms of my loan, | would like to
understand how the current interest rate is determined and any factors that may influence future
changes.

Specifically, it would be helpful to know:

e The current interest rate applied to my loan.

e Whether the interest rate is fixed or variable.

« Any factors that may cause adjustments to the interest rate over time.

e The possibility of refinancing or adjusting my loan terms.

Understanding these details will greatly assist me in planning my financial commitments. |
appreciate your assistance in this matter and look forward to your prompt response.

Thank you for your attention to this request.
Sincerely,

[Your Name]
[Your Contact Information]



