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Introduction 

This document outlines our revenue recognition strategy aimed at enhancing our business 

development efforts. 

Objective 

To establish clear guidelines for recognizing revenue that align with our business model and 

improve financial reporting. 

Key Components 

• Identification of Contracts: Procedures for recognizing agreements with customers. 

• Performance Obligations: Clear definition of our obligations under each contract. 

• Transaction Price: Establish how we determine the price for our services/products. 

• Revenue Recognition Timing: Criteria for determining when revenue is recognized. 

Implementation Plan 

1. Review existing contracts for compliance with the new strategy. 

2. Train sales and finance teams on revenue recognition guidelines. 

3. Monitor and adjust strategy based on feedback and results. 

Conclusion 

Implementing this revenue recognition strategy will provide clarity in our financial reporting and 

support sustainable business development. 
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