Audit Risk Analysis Summary

Date: [Insert Date]
To: [Stakeholder's Name]
From: [Your Name]

Subject: Audit Risk Analysis Summary

Introduction

This document provides a summary of the audit risk analysis conducted for [Project/Department
Name] as of [Date]. The purpose of this analysis is to identify potential risks that may impact the
accuracy and reliability of financial reporting.

Risk Identification
e Risk 1: [Description of Risk 1]

e Risk 2: [Description of Risk 2]
e Risk 3: [Description of Risk 3]

Risk Assessment

The identified risks have been assessed based on their likelihood and impact:

Risk Likelihood Impact Overall Risk Level
[Risk 1] [High/Medium/Low] [[High/Medium/Low] [Overall Risk Level]
[Risk 2] [High/Medium/Low] [High/Medium/Low] [Overall Risk Level]
[Risk 3] [High/Medium/Low] [High/Medium/Low] [Overall Risk Level]

Conclusions and Recommendations

Based on the audit risk analysis, it is recommended that the following actions be taken:
1. [Recommendation 1]

2. [Recommendation 2]
3. [Recommendation 3]

Next Steps



We suggest scheduling a follow-up meeting to discuss the findings and recommendations in
more detail.

Thank you for your attention to this important matter.
Sincerely,

[Your Name]

[Your Position]

[Your Contact Information]



