Audit Sampling Methodology for Risk
Assessment

Date: [Insert Date]

To: [Insert Recipient's Name]

From: [Insert Your Name]

Subject: Audit Sampling Methodology for Risk Assessment

Dear [Recipient's Name],

As part of our ongoing efforts to enhance the audit process and ensure the accuracy of our risk

assessments, we have developed a comprehensive audit sampling methodology. This document
outlines the key components and guidelines that will be utilized during our upcoming audit.

1. Purpose

The purpose of this audit sampling methodology is to effectively identify and assess risks
associated with our financial and operational processes through a systematic sampling approach.

2. Sampling Methodology

The following steps will be followed:

Define the population from which the sample will be drawn.
Determine the sample size based on the level of acceptable risk.
Select the sampling technique (random, stratified, judgmental, etc.).
Conduct the sampling process and gather data for analysis.

3. Risk Assessment Considerations

During the risk assessment, the following factors will be evaluated:
« Inherent risks associated with the area being audited.

« Control environment and effectiveness of internal controls.
« Prior audit findings and industry benchmarks.

4. Conclusion



This audit sampling methodology is designed to enable a thorough investigation of risks and
enhance the reliability of our findings. Should you have any questions or require further
discussions about this methodology, please feel free to reach out.

Thank you for your attention.
Sincerely,
[Your Name]

[Your Position]
[Your Contact Information]



