Audit Risk Assessment Plan Update

Date: [Insert Date]

To: [Insert Recipient Name]

From: [Insert Your Name]

Subject: Update on Audit Risk Assessment Plan

Dear [Insert Recipient Name],

| hope this message finds you well. As part of our ongoing commitment to enhance our audit

processes, | would like to provide an update on the current status of our Audit Risk Assessment
Plan.

1. Objectives

The main objectives of the updated Audit Risk Assessment Plan are to identify and evaluate risks
that may affect the integrity of our financial statements and operations.

2. Key Updates

o Risk Identification: We have identified new potential risk factors related to [Insert
Relevant Topic].

« Risk Evaluation: Updates have been made to the risk assessment criteria based on recent
developments.

« Mitigation Strategies: Revised strategies for risk mitigation have been formulated and are
in the implementation phase.

3. Next Steps

Moving forward, we will continue to monitor the identified risks and refine our assessment as
necessary. A follow-up meeting is scheduled for [Insert Date] to discuss these updates in more
detail.

Thank you for your attention to this matter. Should you have any questions or require further
information, please do not hesitate to contact me.

Sincerely,
[Your Name]

[Your Job Title]



[Your Contact Information]



