Detailed Escrow Explanation

Date: [Insert Date]

From: [Your Name]

Address: [Your Address]

City, State, Zip: [Your City, State, Zip]
Email: [Your Email]

Phone: [Your Phone Number]

To: [Recipient's Name]

Address: [Recipient's Address]

City, State, Zip: [Recipient's City, State, Zip]

Subject: Detailed Explanation of Escrow Process

Dear [Recipient's Name],

| hope this letter finds you well. I am writing to provide you with a detailed explanation of the
esCcrow process as it relates to our current transaction.

What is Escrow?
Escrow is a financial arrangement where a third party holds and regulates payment of the funds

required for two parties involved in a given transaction. It ensures that the buyer and seller are
protected during the sale.

How Does Escrow Work?

1. Agreement: Both parties agree to the terms of the transaction and select an escrow company.
2. Deposit Funds: The buyer deposits the payment into the escrow account.

3. Verification: The escrow company verifies the funds and prepares necessary documentation.

4. Completion: Upon the fulfillment of all contractual obligations, the escrow company releases
the funds to the seller and the property title to the buyer.



Benefits of Escrow:
« Protection for both buyer and seller
e Neutral third-party mediation
e Assurance of proper handling of the transaction

Please feel free to reach out if you have any questions regarding this explanation or the escrow
process in general. I am here to assist you.

Thank you for your attention to this matter.
Sincerely,
[Your Name]

[Your Title/Position]



