Dear [Applicant's Name],

Thank you for your interest in applying for a mortgage with us. We understand that as a low-
income applicant, the mortgage process may seem daunting. We want to assure you that we are
here to help and provide you with guidance throughout your journey.

Understanding Your Options

There are various mortgage programs available that cater specifically to low-income individuals.
These may include:

o Federal Housing Administration (FHA) Loans

e US Department of Agriculture (USDA) Loans
e Housing Choice Vouchers

Improving Your Eligibility
To enhance your eligibility for a mortgage, consider the following steps:
1. Maintain a good credit score.

2. Save for a down payment.
3. Reduce your overall debt-to-income ratio.

Resources and Assistance

We encourage you to explore local assistance programs that may provide additional support,
such as:

e Non-profit housing counseling agencies
« State and local down payment assistance programs

Next Steps

If you have any questions or would like to schedule a consultation, please feel free to contact us
at [Phone Number] or [Email Address]. We are here to assist you in navigating the mortgage
process.

Sincerely,
[Your Name]

[Your Title]
[Lender's Name]



