Self-Employment Tax Deduction Advice

Date: [Insert Date]

To: [Real Estate Agent's Name]

From: [Your Name]

Subject: Self-Employment Tax Deduction Guidance
Dear [Real Estate Agent's Name],

| hope this message finds you well. As you continue to grow your business in real estate, |
wanted to take a moment to provide you with some important information regarding self-
employment tax deductions that you may be eligible for.

As a self-employed individual, you can deduct a wide range of business expenses from your
taxable income, which can significantly reduce your overall tax liability. Here are some key
deductions that may apply to you:

o Home Office Deduction: If you use part of your home exclusively for your real estate
business, you might qualify for this deduction.

e Vehicle Expenses: You can deduct expenses related to the vehicle you use for business
purposes, either by tracking actual expenses or using the standard mileage rate.

o Professional Fees: Costs for services such as legal advice, accounting, and other
professional services are deductible.

o Marketing Expenses: Any costs associated with marketing your services, including
business cards, websites, and advertising, can be deducted.

o Continuing Education: Expenses related to classes or seminars that improve your skills
and knowledge in real estate are eligible for deduction.

It's important to maintain accurate records of these expenses to substantiate your claims during
tax season. | recommend consulting with a tax professional who specializes in self-employment
taxes to ensure you are maximizing your deductions and complying with IRS regulations.

If you have any questions or need further assistance, feel free to reach out. I'm here to help!
Best regards,

[Your Name]

[Your Contact Information]

[Your Company Name]



