Board Update on Compliance Issues

Date: [Insert Date]
Dear Board Members,

| am writing to provide you with an update regarding the compliance issues that have come to
our attention.

Overview of Compliance Issues

e Issue 1: [Brief description]
o Issue 2: [Brief description]
e Issue 3: [Brief description]

Actions Taken

In response to these issues, we have undertaken the following actions:
1. [Action 1]

2. [Action 2]
3. [Action 3]

Next Steps
Moving forward, we plan to:

1. [Next Step 1]
2. [Next Step 2]

We will continue to monitor the situation closely and provide updates as necessary.
Thank you for your attention to these important matters.

Sincerely,

[Your Name]

[Your Position]



