
Revenue Recognition Compliance 

Improvement Plan 

Date: [Insert Date] 

To: [Recipient Name] 

From: [Your Name] 

Subject: Revenue Recognition Compliance Improvement Plan 

Dear [Recipient Name], 

As a part of our ongoing commitment to adhere to revenue recognition compliance standards, we 

have developed a comprehensive improvement plan to address areas that require enhancement. 

This plan outlines our strategies and key actions aimed at improving our revenue recognition 

processes. 

Objectives 

• Enhance understanding of revenue recognition standards across departments. 

• Implement robust documentation processes for revenue transactions. 

• Regularly review and update internal policies in line with current regulations. 

Key Actions 

1. Conduct training sessions for all relevant staff on ASC 606 and IFRS 15 compliance. 

2. Develop a checklist for revenue recognition documentation requirement. 

3. Set up quarterly reviews to assess compliance with established practices. 

Timeline 

The following timeline is proposed for the execution of this improvement plan: 

• Training sessions: [Insert Date] 

• Documentation checklist implementation: [Insert Date] 

• First quarterly review: [Insert Date] 

Conclusion 



We believe that this Revenue Recognition Compliance Improvement Plan will significantly 

enhance our financial reporting accuracy and facilitate compliance with revenue recognition 

standards. Please feel free to reach out for any further information or clarification. 

Thank you for your attention to this important matter. 

Sincerely, 

[Your Name] 

[Your Title] 

[Your Contact Information] 


