
Letter of Explanation for Credit Inquiries 

Date: [Insert Date] 

[Your Name] 

[Your Address] 

[City, State, ZIP Code] 

[Your Email] 

[Your Phone Number] 

[Lender's Name] 

[Lender's Address] 

[City, State, ZIP Code] 

Dear [Lender's Name], 

I am writing to provide clarification regarding the recent inquiries on my credit report during the 

home loan application process. I understand that multiple credit inquiries can raise concerns, and 

I want to ensure that you have a clear understanding of these inquiries. 

1. Date of Inquiry: [Insert Date] - Company Name: [Insert Company Name] - Reason: I was 

considering a potential home loan option to assess my financial standing. 

2. Date of Inquiry: [Insert Date] - Company Name: [Insert Company Name] - Reason: I 

wanted to explore different mortgage rates to secure the best deal. 

3. Date of Inquiry: [Insert Date] - Company Name: [Insert Company Name] - Reason: I 

underwent a pre-approval process with another lender to compare terms. 

All these inquiries were made as I aimed to make an informed decision about my home financing 

options. I have carefully considered my choices and am fully committed to my application with 

[Your Preferred Lender]. 

If you require any further information or documentation, please don't hesitate to contact me at 

[Your Phone Number] or [Your Email]. Thank you for your understanding. 

Sincerely, 

[Your Name] 


