
Overview of Credit Checks for Residential 

Mortgage Application 

Date: [Insert Date] 

To: [Applicant Name] 

Address: [Applicant Address] 

Dear [Applicant Name], 

Thank you for your interest in securing a residential mortgage with us. As part of the mortgage 

application process, a credit check will be conducted to evaluate your creditworthiness. Below is 

an overview of what this entails: 

What is a Credit Check? 

A credit check involves a review of your credit history and credit score, which helps us assess 

your ability to repay the mortgage loan. It includes an examination of your payment history, 

outstanding debts, credit accounts, and other factors. 

Types of Credit Checks 

• Hard Inquiry: This type of credit check occurs when you apply for credit and allows 

lenders to view your credit report. It may temporarily impact your credit score. 

• Soft Inquiry: This is a preliminary check that does not affect your credit score and is 

usually for pre-approval or background checks. 

Importance of Credit Checks 

Credit checks help lenders determine the risk of lending to you and may influence the interest 

rates and terms offered on your mortgage. A good credit score can lead to better rates and 

favorable loan conditions. 

Your Next Steps 

Please ensure that all information provided in your application is accurate and up-to-date. If you 

have any questions or would like to discuss your credit history further, feel free to reach out to 

our team. 

We appreciate your cooperation and look forward to assisting you in your mortgage application 

process. 



Sincerely, 

[Your Name] 

[Your Title] 

[Company Name] 

[Contact Information] 


