Petition for Understanding in Debt
Negotiations

Date: [Insert Date]

To: [Insert Creditor's Name]
[Insert Creditor's Address]
[City, State, Zip Code]

Dear [Creditor's Name],

I hope this letter finds you well. I am writing to you regarding my current financial situation and
to seek your understanding in our ongoing debt negotiations.

As you are aware, | have been facing several challenges that have impacted my ability to meet
my financial obligations. | believe it is in both our interests to come to a resolution that will
allow me to satisfy this debt while adhering to my current financial capabilities.

| am committed to finding a manageable solution and would appreciate any flexibility you can
offer during this time. | propose the following plan to facilitate our discussions:

« Proposed monthly payment amount: $[Insert Amount]
o Duration of payment plan: [Insert Duration]
e Any additional terms that can be agreed upon

| sincerely hope we can work together to find an amicable resolution. Your understanding and
support during this difficult time would mean a great deal to me.

Thank you for considering my request. | look forward to your positive response.

Warm regards,

[Your Name]

[Your Address]

[City, State, Zip Code]
[Your Phone Number]
[Your Email Address]



