Letter Template for Effective Debt Recovery

Date: [Insert Date]

To: [Debtor's Name]
Address: [Debtor's Address]
Dear [Debtor's Name],

We hope this letter finds you well. As a valued customer, we understand that circumstances can
sometimes make it challenging to meet financial obligations. We are reaching out to discuss the
outstanding balance on your account, which currently amounts to [Insert Amount].

Best Practices for Debt Management

To facilitate a smooth recovery process, we encourage you to consider the following best
practices:

e Open Communication: Please feel free to reach out to us to discuss any challenges you
may be facing.

« Payment Plan: We are willing to work with you to develop a manageable payment plan
that suits your financial situation.

o Prioritize Payments: If you have multiple debts, prioritize payments based on interest
rates and terms.

« Document Everything: Keep records of all communications and payment agreements.

We appreciate your prompt attention to this matter. Please contact us at [Insert Phone Number]
or [Insert Email Address] to discuss your account and any arrangements we can assist you with.

Thank you for your understanding and cooperation.

Sincerely,

[Your Name]

[Your Position]

[Your Company Name]

[Your Company Contact Information]



