Joint Loan Responsibility Overview

Date: [Insert Date]

To: [Borrower's Name]

From: [Lender's Name]

Subject: Joint Loan Responsibility Overview
Dear [Borrower's Name],

This letter serves to outline and confirm the joint responsibility regarding the loan taken out on
[Loan Date] with Loan Number [Loan Number].

Loan Details

e Loan Amount: $[Loan Amount]

o Interest Rate: [Interest Rate]% per annum

e Term: [Loan Term] months

e Monthly Payment: ${Monthly Payment]
Borrowers

This loan is a joint responsibility between:

e [Borrower 1 Name] - SSN: [SSN]
o [Borrower 2 Name] - SSN: [SSN]

Obligations

Both borrowers are equally responsible for the repayment of this loan. Failure to make payments
on time may impact the credit scores of both parties equally.

Contact Information

If you have any questions regarding this loan or payment process, please do not hesitate to
contact us at [Lender's Contact Information].

Thank you for your attention to this matter.

Sincerely,



[Lender's Name]
[Lender's Title]
[Lender's Company]



