
Debt Elimination Strategy 

Date: [Insert Date] 

To: [Recipient Name] 

[Recipient Address] 

Dear [Recipient Name], 

I hope this letter finds you well. I am writing to present an effective debt elimination strategy that 

I believe will help improve your financial situation. 

Debt Overview 

Current Debt Amount: $[Insert Amount] 

Interest Rates: [Insert Interest Rates] 

Proposed Strategy 

1. Prioritize Debts: Focus on paying off high-interest debts first. 

2. Create a Budget: Allocate specific amounts each month for debt repayment. 

3. Consider a Debt Consolidation Loan: This may reduce the overall interest. 

4. Increase Income: Explore options for part-time work or extra projects. 

Action Plan 

1. Review current monthly expenses. 

2. Set up a meeting to discuss the budget and financial goals. 

3. Identify potential sources of additional income. 

I believe with commitment and a clear plan, we can achieve your goal of becoming debt-free. 

Please feel free to reach out if you have any questions or need further assistance. 

Sincerely, 

[Your Name] 

[Your Contact Information] 


