Dear Freelancer,

Managing your cash flow is essential for your freelance business. Here are some tips to help you
stay on top of your finances:

e Track Your Income: Keep a detailed record of all your earnings to understand your
financial flow.

o Set Aside Taxes: Always save a percentage of your income for taxes to avoid surprises.

o Create a Budget: Outline your monthly expenses and ensure you stick to it.

e Invoice Promptly: Send out invoices as soon as a project is completed to receive

payment quickly.

« Build an Emergency Fund: Aim to save three to six months' worth of expenses as a
safety net.

o Consider Multiple Income Streams: Diversify your income sources to stabilize your
earnings.

By following these tips, you can maintain a healthier cash flow and focus more on your creative
work.

Best regards,
Your Financial Advisor



