
Innovation Funding Bid for Product 

Enhancement 

Date: [Insert Date] 

To: [Funding Organization Name] 

Address: [Funding Organization Address] 

Dear [Recipient's Name], 

I am writing to express our interest in applying for the innovation funding available through 

[Funding Program Name]. Our company, [Your Company Name], specializes in [brief 

description of your company and its products]. 

We have identified a significant opportunity to enhance our product, [Product Name], by [briefly 

describe the enhancement or innovation]. This enhancement aims to [describe the goal of the 

enhancement - improve efficiency, user experience, etc.]. 

The total estimated cost for the development and implementation of this enhancement is [insert 

amount], and we are seeking funding support of [insert requested amount] to help realize this 

project. 

We believe that this enhancement will not only strengthen our position in the market but also 

contribute to [mention potential broader impact - growth, sustainability, etc.]. We have attached 

a detailed proposal outlining our project plan, budget, and expected outcomes for your review. 

Thank you for considering our application. We are excited about the potential to collaborate on 

this innovative project and are looking forward to your positive response. 

Sincerely, 

[Your Name] 

[Your Position] 

[Your Company Name] 

[Your Contact Information] 


