Loan Default Explanation

Date: [Insert Date]

[Your Name]

[Your Address]

[City, State, Zip Code]
[Your Email Address]
[Your Phone Number]

[Lender's Name]

[Lender's Address]

[City, State, Zip Code]

Dear [Lender's Name],

| am writing to explain my current situation regarding the default status of my student loans.
Unfortunately, | have encountered unexpected financial difficulties that have hindered my ability
to make timely payments.

[Provide a brief explanation of the circumstances leading to default, such as job loss, medical
emergencies, or unexpected financial burdens.]

I understand the importance of fulfilling my financial obligations and am committed to resolving
this situation. I am actively seeking employment and exploring options to consolidate my loans
or apply for an income-driven repayment plan.

If possible, I would appreciate any assistance or guidance you can provide during this
challenging time. Thank you for your understanding and consideration.

Sincerely,

[Your Name]



