
Loan Application Letter 

Date: [Insert Date] 

[Lender's Name]  

[Lender's Address]  

[City, State, Zip Code] 

Dear [Lender's Name], 

I am writing to formally apply for an unsecured loan to start my business, [Your Business 

Name]. I believe this venture will contribute not only to my personal growth but also to the local 

economy. 

Business Overview: 

Business Name: [Your Business Name] 

Type: [Type of Business] 

Location: [Business Location] 

Purpose of the Loan: [Mention the specific purpose of the loan] 

The total funding required to start my business is [Total Amount]. I am seeking an unsecured 

loan of [Loan Amount] to cover initial costs, including [List out what the funds will be used for]. 

My background includes [Briefly describe your experience and qualifications relevant to the 

business]. I am committed to making this business a success and have conducted extensive 

market research to validate the demand for my services/products. 

I appreciate your consideration of my application and hope to discuss it further at your earliest 

convenience. Thank you for your time and support. 

Sincerely, 

[Your Name] 

[Your Address] 

[City, State, Zip Code] 

[Your Phone Number] 

[Your Email Address] 


