Vendor Agreement on Shared Product
Innovation Objectives

Date: [Insert Date]
[Vendor Name]
[Vendor Address]

[City, State, Zip Code]

Dear [Vendor Contact Name],
We are pleased to enter into this Vendor Agreement regarding our shared objectives in product

innovation. This agreement outlines the terms and responsibilities of both parties as we strive to
enhance our collaborative efforts on innovative product development.

1. Objectives
Both parties agree to collaboratively work on the following shared product innovation objectives:
e [Objective 1]

o [Obijective 2]
e [Objective 3]

2. Responsibilities

The responsibilities of each party are as follows:

e [Responsibility of Company]
o [Responsibility of Vendor]

3. Communication

The parties will communicate on a regular basis through:

e Monthly meetings
o Weekly progress reports
e [Other Communication Methods]



4. Intellectual Property

Any intellectual property developed during the course of this collaboration will remain the
property of [Party A/Party B] as outlined in the attached IP agreement.

5. Duration

This agreement will commence on [Start Date] and will remain in effect until [End Date] unless
terminated by either party with a written notice of [X days/weeks].

We look forward to a successful partnership and achieving our shared innovation objectives.
Please sign below to confirm your acceptance of this agreement.

Sincerely,
[Your Name]
[Your Position]

[Your Company]

[Vendor Contact Name]
[Vendor Position]

[Vendor Company]



