Audit Committee Report to the Board of
Directors

Date: [Insert Date]
To the Board of Directors,

We are pleased to submit our comprehensive audit committee report for the period ending [Insert
Period]. This report outlines the activities undertaken by the Audit Committee, the key findings
from our audits, and our recommendations for improving the internal controls and risk
management processes.

1. Committee Activities

o Reviewed the financial statements for the fiscal year ending [Insert Year].
o Conducted meetings with external auditors to discuss audit findings.

« Evaluated the internal audit function and its effectiveness.

o Assessed compliance with regulatory requirements.

2. Key Findings
Our audits have revealed the following key findings:
« Identified areas for improvement in the financial reporting process.

o Noted weaknesses in internal controls related to [Specify Areas].
o Recommended actions to enhance compliance with [Specify Regulations].

3. Recommendations

Based on our findings, we recommend the following actions:

o Implement enhanced training programs for financial staff.
« Strengthen internal controls around [Specify Areas].
e Increase frequency of compliance reviews.

4. Conclusion

We believe that the implementation of these recommendations will significantly enhance the
effectiveness and integrity of our financial practices. We appreciate the support of the Board in
these initiatives and look forward to continuing our work in overseeing the company's financial
reporting and compliance processes.



Sincerely,

[Your Name]
Chair, Audit Committee
[Your Company]



